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the number of animals employed; the num- -

For the comity of Lowndes, Ji.hu A.
Hogg, George Good, and William H.
WnUh.

For the county of Madison, J, Silverburg,
John Munce, and William Montgomery.

For the county of Marion, Allen Btrneg,
James Afkerson, and Wna. Rankin.

For the county of Monroe, James H. Bell,
George-Wigh- t man, and W. L. Morgan.
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TTi SOU TUKKN AUUTJST"
AND

Xotcncfcy County Jfrrrffrrt
IS

Printed, Published and Edited
BY

P. BYllOX niRUER.
U puMihed every TUESDAY at Five
Dollars in advance, or Six Dollars if not
piid in advance. No subscription received
tor less than six months,
ADVERTISEMENTS not exceeding one

square (ten lines or less) will be inserted
at One Dollar for the first insertion and
Fifty Cents for each continuance. Indi
vichwl advertise ments from a distance
will not be inserted unless the money is
sent with them.

OUll Advertising customers are requested
to mark on their advertisements the
number of limes they wish them inserted,
otherwise they will be published till for-

bid and charged accordingl;
Publications of a personal nature will be

charged double price.y LETTERS addressed to the Editors
on business onnrctcd with the Office must
he post paid, otherwise they will not be at
ended to.

ISV AI'TEIOUITY.
' N ACT TO INCORPORATE THE

SUHSCRIHEUSTO THE MISSISSIP-
PI UNION HANK.

EJECTION 1. Be it enacted by the Le- -
2) of the State of Afitstssifiii,

Th.n Institution shall he established, un-i'r- r

tW- - title of "The Mississippi Union
lljnk," with a capital of fifteen million five
hundred thousand dollar, which said capi-
tal shall be raised by means of a 1 an, to be
obtained bv the directors of the Institution.

Section 2. Be it jnrther tnacttd. That
bur k of vihsci ipiinn, fur the sum of fifteen
ni.llion f'uc hundred thousand dwllais, divi-
ded into slt.tics. of me hundred dollars each,
an I intended to secure the lam of said fifteen
million five lumdnd thousand dollars, snail
he opened after twenty days notice given in
all newspapers published in this S'.-wt- and
in all counties, 'in which no newspaper may
be established, notice shal be given by ad-

vertisement, posted up in three id the most
public places in each i f said Counties, imme-
diately after the promulgation this act,
under the inspection of ten manaf eis to be
r.hosen by j int ballot, by the Legislature.
S id booksef subscription shall be kept open
from 10 o'clock, A. M , until three, P. M.
at the se.it f government of this State,
which s.aid bonks sliull bo continued open for
the six next ensuing months, and at the ter-

mination if which period of time, they
shall be tlos-.d- . Immediately after the ex-

piration ( f sa'd term, the directors to be ap- -

U jHcnted. as i.ercaPvr ivk'cri Mr, or a mv
j. l ily of tVe r, shall make u correct state-pi- t

n't f the subscription; and in case the
win 'o sum subscribed for, shall amount to

? inoieth m fifteen million five hundred thou-- -

hand dollar?, the said directors or a majority
i f them, shall deduct the amount of such

exctss from, first, the sti ck of which sufli-rien- t

set ttrity shall not be cfiVrcd, and then
from the lit-e- st subscriptions, in uch man.
ier, that in subscription shall be reduced in
ami i tit, while anv one remains larger; and
iii rn' ''.e wink-- amount of one hundred

f.'tv thcv.sand shares shall not have been
, ribed at the time of closing sid sub- -

i t i'.ti ii '"v ks, then the said subscription
I.... k shall n ed on the first day rf

T . t r i in ;,ch cvei y year thereafter,
oor.er too of directors appointed,
i s her provided f w ; r.nd the said

rk- t si.'.' 'tijjtiou shall b kept optn for
the p ;i-- l f nv dvs in each year, until
in. i,;i ant of sa;d one hundred and fifty
th'.tis..!. t sh oes .shi.ll have been subscribed
f,.r. '1 he n;at;--er- s shall l h, during
t Atn.tv .! ''s. notice m tr.e lilfereit newspa
pit i eished i J Vickiburg,

iLMlZ, Pu; t G,hb-".- Vr cc' ill.', and Cn- -

ljp..t..Dn, md the balance ot tlie newspapers.
publish, d in this Sfe, tct?cc of the day
M.tl place when saiif Ixx-k- s of sttbsrription
m i. l.c (O.iciii-d- . ' Thedrdurtions to he made
l v It tuc 'f this nertton Wiall be fair and
eqiioable, and with att rcfeieace t;i any
particular l ice or pliccs, nr.d to l)e regula-
ted in the r.iaiiivr pincribed by this tec-ti.-- n.

Section 3. Be it further enacted. That
bt.oks ;t subscription fur the stoclt of said
bank sha'.l b jUo opened at the seat of jus-- t

ce m each county in this State, under the
iasptction f three nianai;ets, at each of the
aforesaid place?, who shall be elected by the
Legislature, viz:

F.r the county of Amite, E. M, Davis,
W.n. II. Dillingham, and, V. T. craw-lr- d.

For the county rf Adams, Joseph Ntibert,
Arii-n- r Fu'ion, and Noah BmIowt.

For the roiir.fy of Attala, (Jordon D.
ll ivd, Joel Harvey, and Richard Ross.

For the count v c.f M.jr:.hal3, c. Kyle,' Byrd
I Ml. :.iul H and"! ph.

For the county c.f 'claibornc, Joseph H.
Moore, Benjamin Hughes, Joseph O. Pier-se- n.

For the-ceunt- f clarke, William Co-
vington, Allen 'Mcclcnden, and Thomas
Watts.

For the rftunty of cat roll, Vm. Black,
Wdiiatn Y. Collius, and John E. Pal-

mer,
For the conntv of Covington, Jesse McA-

fee, I3anicl M. Laurin, aud Archibald An-detso- n.

For the county of choctaw, ReuVen Box,
John It Golden, and John Snow.

For the county of copiih, Hardin Btirnly,
William Barnes, and Benjamin Weeks.

For the county of Lauderdale, Epps
Brown, Duncan Calhoun, and John Alex-
ander.

For the county of Jasper, Asa Hartheld,
John W. Hendrick, and Seymour White.

For the county of Jefferson, J. B. Cole-

man, John M. Whitncjh. aud H. N. Flem- -

For the county of Jackson, Samuel ) Javis,

Patrick Ward, and B. Childers.
For the county of Kemper, J. A. Mar-

shall, Benjamin C. Oppclts, and John C.
Thomas. .

For the county of Jones, John MofSt, Dun-r.-

Thnmmnn. and Lemion B. EH is.

For tho county of Holmes, James Hig
gles, Robert Cook, and Anhur tiays.

For the cotinty cf Greene, Isham Moody,
Daniel F. Mclnnis, and Alexamler McLean,

For the county of Lawrence, Robert Jelks,
John McGaha, and IJenry Calhoun.

Vtf llit rnnntif of Leake. George S. Fil
ler. Cc,r? VV. Wilson, and Warren
Todd.

endormen: of the President and of the Cash-
ier of said bank, to the order of any person
whomsoever, or to the bearer, rmd the said
endorsement shall fU the place the said
principal and interest shall, be paid ; nn 1 all
expenses incurred thereon, rdiaU be defray-
ed from the funds of the bank.

Section 7. Be it further enacted, That
both the capital and interest of the said
bonds shall be paid by said bank, at the
times they shall severally full due.

Section-8-. Be it further enacted, Thatto
secure the payment of the capital and in-

terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, to be in a)l
cases equal to the amount of their respective
stock, which mortgage may bear on culti-
vated lands, plantations and slaves; on town
lots, with houses thereon; on other building,
yielding a rent; on lands not under cultiva-
tion, but sosceptable of being cultivated;
and on vacant lots, capable ot being improv-
ed, with this provision, tint not more than
one-fift- h of the Mock of each stockholder,
may be secured by mortgage on unimprov-
ed lands, not included in any plantation, and
on vacant lots in town; no mortgage on
slaves alone shall be received; and that
when a mortgage shall be offered on lands
and sl:tvts, the value of the lands shall be
equal to three-forth- ;. of the stock for which
the mortgage shall be given; that houses or
other buildings, situated in any city or town,
shall nlwavs be insured against the risk of
fire, and the policy of the insurance tranv

red to said Uuipi 15 mk : but it shall n t
be required to have the buildings on any
plant st ion insured; no mortgage shall be re
ceived nn a brick building fv more thin or,?
na!tott?s value; and on a wonlen bui!dir.- -

for m re to au one-f-mrt- h, and tint lio ou
shall be permitted to Mibsci ibe until or sli 1:2

deliver to tii'' coiii!iiisieinLM A a valid act 0
s ileov paten's, nr ct tfc uf irm.t- -

ti on tro-- tbe land cornmissiojic-r-s ot tbe
United States, or partition sales and adjudi
cation by a decree of a court, verified accor
ding to law, or such other evidence r.f title
to the property proposed ni a guantntce to
the hank, as mav be deemed satisfact- - nr to
a'.d commissioners or directors, that proper

ty already mortgaged ni.tv be vrcend as-- i

guarantee: Provided, Thit the directors
shall first deduct froni the whole; value of
the piopfity, at least twice the amount cf
said m u tgages, and the-- i grant such, m)
on the excess letnaining afu r the tie d i i:
Provided further. That the tuort" t" ex-
isting on said property, shall not pvevt to
the b ?ard of director i'roni receiving 1h.11
as security fors'ock, when the so .11 to

is 10 be einployvd in the exii";J,-'s-
ment of said mortgage.

Section 9. Be it fusther enacfd. That
the subscribers of the saul Uniiu B ink be,
and t!i-- y are hereoy, created a c- - rporation
and b .Jy p laic, f r and during the term ot
f irty year from the p.issage of thts act, and
shall be. and are hereby, made cap.sb'e,
under the name and style of the Mississippi
Union Bank, to possess all kinds
of property, either moveable or immoveable,
and to sell, alien tte, demise and dispose of
the same; to loan, to negotiate, to take mort-
gages and pledges; "unci to discount on such
terms, and such securities, as they slnll
judge proper: Provided, That the whole
amount of their accounts aud good, of every
description, do not exceed double the
amount of the capital actually received tht.
profits realized, and in the possession of the
bank, being always considered is a parr of
th: ir capitals: And, firovidfd aUo, Thai
the debt h due by the bank, exclusive of s.

shall not exceed double the amount
of their capital; a.nd that thty shah not ex-
ceed double the amount of their capital;
and that they shall not take more than seven
per ctnt. interest per annum, on any loan or
discount made on notes to order, payable
within six months from the time the loansor
discounts are made; and they may sue or
be sued, plead and be impleaded, answer
and receive answers, in ail courts having
competent jurisdiction; and to have a com-
mon seal, and the same to alter or renew at
pleasure; and to ordain and establish such
by laws, rules and ordinances, as they shall
deem necessary and suitable for the govern-
ment of said corporation, not being contrary
to this act, nor to the constitution and laws
of the United States and the laws of this
State.

Sec. 10. Be it. further enacted, That
for the management of the affairs of said
bank, there shall be thirteen directors, cho-
sen from among the stockholders ; five of
whom shall be elected and chosen by the
Legislature, by joint vote of both houses, bi-

ennially ; and, upon the part of the stock-
holders, eight shall be annualiy chosen, at
the banking-hous- e of said bank, by the qual-
ified stockholders of the capital of said bank;
each stockholder to have one vote, for eve-
ry share held by him; but no person, copart-
nership nor firm, shall be entitled to a grea-
ter number than one hundred votes, and no
one shall be entitled to vote by proxy, more
than six hundred votes. The appointments
on the part of the State, tn be made during
the first term of the meeting of the Legis-
lature, at their regular and constitutional
meeting, after the passage of this .ct.

Sec. 11. Be xt Juriher enacted, 1 hat
those who shall become, and he declared
stockholders to the Institution, under the
provisions of this act, shall be required tu
pay in cash, the sum of ten dollars over to
t,l1'fcomraisaicmer9 or directory or their a-- !
gtnts on each and every khare subscribed
for by them, at such times as may be re- -

quired by the said directors.
Sec. 12. Be itJuriher enacted, That af-

ter the closing of the books, and when it
shall appear that at least five hundred thou-

sand dollars shall have been subscribed, aud
paidm, on the original stock of the capital
of said bank, the said institution nhall go in-

to immediate operation, under the provis-
ions hereinafter mentioned. '

Sec. 13. Be itfurther enacted, That the
Legislature shall, upon joint vote, appoint 3
commissioners in each of toe districts of the
State hereinafter designated, whose du:y it
shall be to ascertain, au4 appraise the prop-
erty of those who wish to become stockhol- -

dersin the institution, as weu as inose won
are desirous to obtain loaas on ruortge ;
and the said commiioners shall .deliver tu
all Dersons whose property they shsll ap
praise, detailed and authentic certificates of

. . ...... ..f - r i .r .tits value, ot tne numoer di-acr- w wmcn
each is composed, how many acres are an
der cultivation, and how many are
nt heint? cultivated, and how many re not ;
ho nature of the culture, the number of

! slaves, and tfreir condition, age, and sex and

quarterly in each and every year, from the
first m January next, after the 'establish.
ment of the said Union Bmk, the stockhol
ders who desire it, may be allowed to ex
amine the affairs of the bank; and it shall be
the duty ot the board of directors of the p i
rent bank, to furnish free access atid inspec
tion cf the books, (save'the private deros
ites of individuals,) of the institution to the
stockholders, and to give them any informa
tion ttiey may desire touching toe manage-
ment of said bank.

Sec 21. Be it further enacted, That
the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend payment of any of tbeir
'totes, b'l!s, or obligations, or cf any funds
received by them on deposit e; and if ever
the sn'd corporation shall refuse or susnrid
theiwM payment, the bearer or h.oid'er of
my note or obligation, or any person having
'he right to demand or receive the same, 01;
receive the amount of any deposites as be-
fore recited, shall be entitled to receive and
recover damages at the rate of fifteen per
centum per annum.

Sec. 22. Br it further enacted. That if
by the first day orjatmary, eighteen hundred
and thirty nine, three thousand shares shall
not have been substribed for, it may be law.
f!. as the opinion of the Legislature may
decide upon, to revoke this charter.

Svc. 23. if ir further enacted. Thru
the board of iXrectors of the parent bank
shall have power to make regulations and
ordinances for the government of the affairs
of the bank, and to pass by-la- fir the
same, w hich they may alter, amend, und
add to, as the interest of the corporation
may require : and they rh all establish rules
f.r the afFurs f Slid bank.
winch they may in like manner alter, amend,
or add to, as may he necessary, for the ser-
vice of the s.iid bank, the same being tit
contrary to law.

Sec. '24. Be it further enacted, That it
shall be the duty of the board of directors to
keep a set of books, m winch all their delib-
erations; rules and ordinances, eh;dl be cn- -

er-- d; and the Legislature sh all have pow-
er at anv time to appoint a committee h i

siid hoi ks of deliberation, rnlei tod
ord'utnees, ar. l to :certin-the- , r.raohut of
rash. the am unt' f note in circtil t)'"it and
a complete j.tv! accurate list cf the b dnt ces
due the bin!c. us well ; s the amount of de-p'.s- it,

and all other affairs of the raid b.itk,
as t.i be jr f. imed of its true Mtu.ition, ud

ut h r o .' 1' i to m;dc.; a full rejiart thereof
tu the

Skc. 25 lie it further enacted, That
the rnp'tJil cf viv bank ?hrdl b? ex-
empt from any tax imposed by this State,
. r by Kiiy-

- county rr bs.iy corporate, tinner
the authority of this State, tor and duratg
h" r.on'inuanre rf its charter.
- Skc. 26. Be it furtlitr enacted, Tht
the board cf direc tors hhad bp judges of the
sufficiency of the mortgages offered for stock
und loans, and shall have pawer to reject the
same if not sufficient; and in such ense may
require other security, nrin default thereof,
reduce the shades of such defaulters to the
amount stifficicntly secured; they my also
require other and additional security, ou the
renewal of anv note, loan or accommodation.
for which application may at auy lime be
made, ;f, in their opinion, the original acu
ity is not suiiir;nT, utc or suti-ifictt.'r-

ha: the Jonr.s uf the hank ar.d moi'teasies
t r stock, and loans granted by virtue of this
act, shall bear ten per cent interest pernn- -

num alter maturity, it not punctually paid;
ei.i the Misvssippi Union li 10k shall have
he right to to be seized and s old, ac

coi dinv to the laws of this State.the property
so mortgageu, iu whose hnu Is soever it may
be found, in the same maiiiicr, and with the
s ime. facilities as if it wa3 futvul in the
hands of the mortgagor, notwithstanding
any change of title by iniierit iuoe or other
wise. -

Szc. 27. Be it further enacted, That if
1 stockh-Ide- r shoul t fail, he sh.dl be dives
ted of his q lality of stockholder, :;ni his
share or shares sh!l be sold by the board

t directors, with all the rtguts and cred
its thereof belonging.

Sec. 23. Be it further enacted. That if
any individual who shall have ootained from
said bank a loan, secured bv mortcaee. as
herein provided for, shall make a voluntary
or forced surrender of his property to bis
creditors, the said surrender shall" not im
pair the right of the bank to any mortgaged
property; and sid mortgaged property
slvdj not be comprised in any cession or es-

tate, until the full payment is Previously
made of the sum due the. hank, aud secured
by mortgage; and the bank may proceed
8?y order ot sale, m the same manner as if
no surrender had been made; and any sur
plus 01 uie proceeds ot suwh saJe, after pay- -

ug the ueot one the pauK, shall b? iiaid
over to the person's legal representatives; in
no case shfdl they applying for, or obtaining
a respite from his creditors, in auy man-
ner impair or effect the right of the bank,
to recover all loans secured on the prop
erty of such persons; nor shall any act of sei-

zure, or the execution of property be, in any
manner delayed, or mflusnced thereby.

btc. 29. .Be it further, enacted, Jhatj
the board, with the privileged mortgagers,
for the sum of fifteen million five hundred
thousand dollars subscrilied by the stock
holders of s'iid bank, according t their
hares, for the purposcof seeming the loan

of fifteen million five hundred thr usand dul-Ur- s,

shall be 'deposited in the office of the
said institution, as security for the reim
bursement of the capital as well as interest
of said bonds granted by the State; (.ud,
whenever application shuil be made by a
toc kf solder, to transfer bis stock, and

discharged, such a transfer and discharge
mav take place untn the new stockholder
furnishing mortgage tu the satisfaction of at
bast a majority of all the directors; in ' all
?uch cases of transfer and dischrg 'the
yo'e shall betaken by yeas and rays. .

bEC. SO. liiTff furlcr enacted, i hat as
wx;n as directors are appointed as herein
before provided for,' they shall proceed" to
the election of a president, and the same
shall be no;ified to the Govei nor of the State,
who will thereupon ejeecme tothe said bank,
fr m time to time, bonds in amount piopor-tione- d

to the sums subscribed, and ta secure
tt the atisf action of the dirtcters as re- -
Quired by "the 'charter, nutil the whrl: a--

.r. itnount 01 niieen rnniun nve nunurea tneu-sn- d
dollars ball be furnished, ia bonds, as

herein betorenroviaca tor.
- Sec, 31. Bff it further enacted. That the

State of Mississippi shall be entitled to a
credit of two hundred thousand dollars on
furnishing notes or ebbgations for such sum

wr nna quality ot the buddings, and an es-
timate of each and all, which certificate
uinst be signed aud swum to before a j idge
or magistrate, orsome one authorized to ad-
minister oaths by said commissioners or a
inj trity of them.

Sec. 14. Be itfurther enacted. That so
soon as five thousand shares shall have been
subscribed, in the manner herein provided
for, the Governor of the State shall provis-
ionally appoint thirteen directors, who shall
serve for twelve months ; and it shall be
the duty of the said directors to choose a Presi
dent of the said Mississippi Union Bank and
who i,hnll be chosen from among themselves;
and the president thus chosen, sha'l remain
inoffice twelve months following rh;ir ap-
pointment; and that so soon as the directors
are appointed and the president chosen, the
power of the commissioners appointed to
receive the subscripti ns, nnd the paperra-litin- g

tlmreto, and in rhe possession of the
commissioners, shall be delivered over to
the board of director.

Sec 15. Be it further enacted,. That
after !he first appointment, an annual elec-
tion ol eight directors, for the stockholders,
shall lie held on the first Monday in March
of each and every year; and the said direc-
tors, except those upon the part of the
State shall be elected bv the stockholders,
or their attorneys, with the restrict'n ns be-
fore rtcited, after public notice of the same
isgivei in the newspaper published nt Jack-
son, "Vicksburg, Natchez. Woodville, Port
Gibson, Columbus and Manchester, there-
by designating the time jtr.d place of said
elccio when the stockholders shall meet
for tint purpose : the time thus fixed shali
?ai K-a- two months utter the publication

of such notice and liw; and sml d.rectoi
hall be tjheted by a plural hy fotes ;

Provided, the said shares sh dl 'have bsren
lu Id three calvnler inornhs previous to the
election; otl ervvise the hid.I-.-r- s thereof slnll
not be entitled to vote; nn ! the directors
shall rcmi'.'i in ofnee from the second M-- . n-- d

y of March, to the nm; tirmth in the
yoar following; and toe hoard of direcf-.r- -

si 1:1 evtrv war. at the first mnthv; after
wi 'if elvctioti, Hect one of the directors to
be president of so'd in!ito:'on, and who

rcmrn hi oiace dunnr; he term for
w'l.-c- Said directors were r i cf.'d us uhive
-- ttse-1 : Pi a'U d ah-jjyp- , Th .tif.au elec-
tion nr iipp !,!)!;. ot r,f d"TCt"rS, T'tf f
!n.",i. I 'nt, siiall not tuk id.ice at 'he pei'o;!
!V- -l by t'".c ii; v"rt ?'r, :i? r--- , v:t
S'l'iil ;y V osi 1 ii.; ureot.iit b.- d"s lvtd,
it tuav r.tr lawful t any or her peiiod to hoi 1

satrs eitciioii, or m ,ite nev: nominations a
t'te cu.-i- e may b..--: and ;h? mrm'vr and place
cf hoidia. th? ehrt'..iiN shall be fix. d bv
the by l.v.vs and ojdai.-uccs- - of tin; boirJ oi
directors, ;iu l uytil stlch elections, the p'tes-ide- ut

;.,d directors of tv ia:d Union Ii,nk
shall r; continued in '.Hi.'c : A'ld firovidid
al?7. That incas; cf vacaticy arising; from
death, resign tiri. absence from this State
f r the term cfsixmon'hs,
refusal to quihfy, or removal from rfice
of any director, the vae:uicv shall be fided
by the board of directors.

Skc. 16. Be it further enacted. That
thecshier, tellers, book-keeper- s, and id I

opa--r officers, and servants of yte bank shall
ive bond, with security to be approved of

by the president and dnectors-- of said insti-
tution, for the faithful discharge of their du-
ties; and tliat their appointment shall be
made by the direrti an of the bank; nd they
may be removeaSle at the pi-.sur- e of siid
direction, nnd their s il.ir'ies be iixed hy the

board of director?, who may be in-

creased or diminished, as may bs deemed
necesary by s tid board.

Sec. 17. Be it further enacted. That no
individual can be a director of said bank,
who is not a citizen, domiciliated in the
State, and who docs not at the tim of his
election, in Ins own HrIiJ, hold at least thir-
ty shares of the capital stock ol said bank ,
and no emolument, privilege or compensa-
tion shall be allowed said director, excep-
ting the ''resident, as herein provided for ,
nor any one be a director, who is a director
of any other bank, nor his partner, nor two
persons in partnership or having a joint in-

terest in trade, be at the same time directors
of said Union Bank; and if after being elec-
ted or appointed, any director should fail,
he shall ,e incapable of holding his office,
and another shall be elected in his place, as
herein provided for, with this provision :
that if the director, who shall become inca-
pable of holding his office, or shall resign,
or refuse to act, the vacancy shall be filled
by the board of directors; or if a director
upon the part cf the State, shall be appoin-
ted oy the governor

Sec. 18. Be it further enacted. That
said corporation shall not issue any note, bill
or check, for a less sum than ten dollars,
and if payable to order, they shall be trans-
ferable by endoi sement, and if payable tu
bearer.thcy shall ae transferable by delivery.

Sec. 19. Be it further enacted, That
the whole of the profits of the said Union
Bank shall remain with, and be employed
by the directors, as a part of its capital, un-
til the full payment r.f that portion of the
bonds of the State specified in the fifth sec-
tion, which will be payable in twelve ears.
after which, one-fourt- h of the profits then
realized, shall be divided among the stock-
holders, in the proportion to which they
shall be entitled respectively; and the whole
ot the remaining and subsequent profits of
the oanit, be employe! by the bank
until the lg!l mvment of the bonds of
the State, which will be navablt? in fif
teen years; after which, one-four- th of the
profits then realized shall be divided oui
onoug the stockholders, an bef-'r- provided
for and mentioned, and the whole of the re
naming and subsequent profits shall be em-
ployed by the bank, until the full navment
f the bondsof the State, which will be pav- -

ame m eigmcen years; alter winch on;-four- th

of the "profits then realized,
hall be divided 3 aforesaid; and the whole

amount of the. remaiuin and subseou nt
profits shall be employed by the bank, until
inc htial payment and extinguishment of all
me uonasxiiRe Dtate 111 i.ivur otilus insti
tution; .and 'after winch, ".the' whole of the
profits shall b? divided us aforesaid, nod sdl
subsequent profits be divided anuuatlv.-wit- h

this privation : that m consideration of the
bono, made by the State, in addition to , 'i
voice in its direction, the Scale shall bi en
titled to one-ten- th part of th whole profits
of the bank, which cue-ten- th part shall be
paid into the Treasury, at the times and in
the proportions provided for by tbia section
to 1 ne ttocLuomers.

Skc. 2a fSe it further tnacted. That

as may be reouired to be npr! nn..
the usual interest anmi ceand each cod every stockholder 5,hall fcf
entitled to a credit equal t? one-ha- lf of thttotal ammmt of their resnective shares
which shall bear interest at the rat5tfevenper cent, per annum; four per cent of suchloans and interests shall be paid annually-in- d

the individual notes cf the stockholders
renewed annually, until the whole loan sh .11
be paid and extinguished.

Sec, 32. Be itfurther enacted, That ther-sha- ll
be established seven cfTiccs of discount

and deposites as follows, to wit ;
First, One at Alir.on, i tz crunty of

Noxubee, foi the use and accommodation
of the counties of Lowndes, Octibkeha, Nox-
ubee, Ker.ier, Lauderdale and NcsUob.i,
with h capit a of cse million eight hundred
thousand dtdlars.

Second. Or.e at Aucrusta, in the county
of Perry, for the counties of dark, Jasper,
cov.ngton, Jones, Wayne, Jackson, Han-
cock, Greeu, Perry and Marion, with acapital of one million of dollars.

-- i$ir(?' One at Aberdeen, in the couoty
Monroe, for the county of Morroe, Ivwamba, Tishemingo, Tippah, Pontotoc,

Chickasaw and Marshall, with a capital cfone million of dollars,
Fourth, And one at the town of Lexing-

ton, in the county cf Holmes, far the coun-
ties of YazoD, Holmes, caixoU, chor.uw,Attal.i and Leake, wdh a capital of one
million nine hundred thousand dollars.

Fifth. . And one at the town of Tillat--- -,

11 the county of Talbhatcliie, and forcounties rf YalVmsha, TaHalwichie,
Lafayette, De Sofo, Pou6U and Tunica,
with a capital of one million three hundred
thousand do'.Ifirs.

SiartA. Ont in the town f Virkbi.rg, inthe county f Van:i. f ., fc Clllin,,ri ot
Claiborne, Wanen, Vashln:.,, B .liv-.n-- ,

coahoma, with capital of cue mdhen five
huudre.fi thousand d .liars.

Seventh. One at Libm tv, in the county
,re' :,!rl f ''tl..-counti?.- ? ke, Amite,

VVuuison, Adams, Finr.klin au j JcuViiOi),
With a cnpiul of v n.iinus of d .Iar.

e counties of Madivjii, Iliridi, r- - ;oah,Sinpiiu, ila-.Ic;- o,
ii-o- tt, Smiiii w.d Ltw-rcuc- c.

t etS;ecHth dnot, and tu be
!.y the r b.,ai--.

u'.'. 33. Cff it furfhrr t'r,,-.-r- f rT . TI. .I ,1,.
parent b;o,k cf the M?s:v.ii-.t.- . I T n
hll be located ia Jicka-3a- , iu the cous'y of

SliC. 1. ?. it firth on.rf'.r 'r:,,.
there thru, be uunuaily appoin-c- d by the
,,,J'UJ 11 ,,t tu tin.' her bark, to ad-
minister the afTairs r.f va',1 r,f7,rc r ,';c.,.
Hnd dtpcaitc. uiae dnectors, citizeui of the
oiare, rcii.Jaig pnd donunliittd within the
cuud ues ror w men svd cfficcs shall be es-
tablished, five of who-j- , t.s,all constitute aquorum to transact business; and said di-
rectors shu 11 choose frora among themselvesa president, and s'-u- ll be subject to all suchregulations and rules as may be Adopted hy
the s i:d board of director of the motherbank, fcr tbe coveintnenr nf s vrt nfrcnnt --inconsistent with the provlsious of tiI U II LCI,

Sec. 35. Be it further 'enactrd, Tratthere .".hall be appointed for jrh rf t'ee
iuorev-iu-l offices cf discount ;md deposit, a
cashier, teller, nnd cl-.rk- , no j other officers
or servants that may be required, all ot
whom sbaJI enter into bond fir the f tithful
discharge of their duties; the amount andconditions of
fled and provided fin- - by the directors of theu.m.r uauK; ana tue, s.ud directors of themother bank ray remove, at their pleasure,
any olhcera in said offices cf discount andd.;psue wheuevev the better managementot the bauk way requite such a rcmoy

Ser: 36. Be it further er.aelrd, Thatthe directors of .said offices of disc-mo- t anddeposite, shill .ipproprjafe twn-third- s rfthe ciipital of o,Tk::-- . to loioi on m,.ri-g-ig- e,

Mud one third to hau on pi omis,ory
notes and bills of exchange, as hr as prac-tjcao.- e,

and the nature of the applications
will enable them so to do; and the bor d cfdirectors of said offices cf discouut and de-pos- ite

may loan or discount uyoa' uotes bC --

cured by tnortg-ige- . "

Sec. Sr. He it further enacted, Thatpersons borrowing ou moifspge, shall beallowed at the eud of twelve mouths to re-
new their bonds or notes for twelve monthslonger, during the space cf eight years
from the date of their respective haus ordiscounts: Provided, That they pay and
reimburse at the time of each renewal, one-eigh- th

of the whole sum originally loaned or
discounted to them. s ivii uih in. cw - c tllklUpon the sum fnr tuJrli thom n;rt ka4."MVU VlifcIA ltIIUjshall be thus renewed,- - so that at the expir- -
anuu ui eigui 'earsthe wbole sura original-
ly loaned or discounted to them, together
with the interest thereon, he pntirl
and extmguisbeds And, firovided, also,
Lhat loans made on mortgage after thetwelfth year of the charter, after being paid

and fully reimburikfft.
agam be made and renewable, and payable

vv au.uc manner as nerem before mea- -
.luneu.

Sec. 3S. Ee it furth
oans to be made by said Union Bank, shallbe at a ra'e of interest nnt eirrerAiper cent, on raortgnscs or bonds

isscry notes, payable at a teim of more
than six months; aud not more than six per ,
bene on noies nr inn' renr.nh u, .- .bu.,avii( aw oi Amonths, or at a shorter timf"? nnr la7T
bank deal in exchange, domestic or n.

" inkier rare man StX percent per an-uu- ra

discount oa six months' bills, or a shor-
ter term: and seven Ber. cent, on- hill. ... ntV. , a
longer term. j

, Skc. 39. Be it further enacted, :Tbat
when either of the said ofHrmwi. u uiv. 'antrdeposlte, shiU not yitl.1 in any one year,
except the two first years frota the com- -
i;itiH.uucm n mc operation, a nclt interest
of six per cent per annum upou the carrtal
invested therein; the dit ecton of the moth- - ?.
eroaox sni tben remove said cluce ro any 1

other place in the same district, which to
tbemmay seem proper, nr withdraw tie :

same-a- s they may deem , advisable. - f

Sec 40. He it f&'ther enacted, Tht in,
ense anv of the tnosehes of the Mississippi- - -

t in?!.., TtinV shruilt uWV. 2... .

qnenca cf a fadure to realise the required
iiivticsn witu a sum ecraai ro tn mmtM nr
Htid . branch. bn!l. ' h 1 r, k wjj t.ic jit:eotas providedV for. " vr'McieK
citissea of tb,nsa counties for which saidoans was established. r

ztA.4L further enacted, That the
Said omzes Ot disennnt nrt rtorvr..;..

Jkod money to tht cititeus tany trhco

For the county of Neshoba, William
Donaldson, William Herbert, and Bird S tf--
tord.
' For the county of Noxabee, James Moore,

James T, Harrison, and Joseph H. Frith.
For the county of Octtbbeha, Robert A.

Lamking, A. Bell, and John Bill ington.
For the county of Perry, Abner Carter,

Archibald Mccallum, and JohnS, Hoaae.
For the county of Pike, tt. T. Sparkmati,

S. M. Catching, and A. R. Green.
For the county of Rankin, William H.

Sheltoi, Thomaa S. N. Kitu, and Charles
A. Folsom.

For the county of Scott, John T. Smith,
Moses Collins, and S. D. Young.

For the county of Simpson, N. Freemen,
J. J. H. Morris, and Joseph Boggan.

For the county of Smith, John Campbell,
jonn i nornion, ana j roi) carr.

For the county of Tallahstchie, Augustus
L. Humphrey, Ninian Mccracken, aud
Washingtou VV. Mitchell.

For the couoty of Washington, William
P. Montgomery, Anderson Miller, and Rob-
ert McCullough.

For tlie county of Wilkinson, John L.
Wall,Wm. c. S. Ventrcss, und Thomas
S. Herbert

For the county of Winston, George W.
Thomison, Hillcry Poi twocd, and Benj taiin
Prestrege.

For the county of Wayne, D. c Shaw.
S. II. Lang, atul Wni. Towner,

ror the conntv of Franklin, Robert An- -'

demon, John F. Witlu rspoon, ami Thomas
Rowan.

For the countv of Yulohasha, John Brown.
John B. P-- Ss, and Win. Fly.

For the county of Warren. WMliana M.
Pinksrd, J. J. chewning, und William
Henderson.

For the county of Pontomc, John Bell,
Joel Pinsou, aud Thomas J. VVotd.

Fiir the county of Ponola, Thomas D. Hill,
Augustus B. Sanders, and B. B. Wilson.

For the county of Bolivar, VVm. B. Cook,
Peter Wilkinson, aud Francis Patterson,
senior.

For the county f Lafayette, Alex. T
oarutket'S, Beverly Mitchell, and Thomas
Lane.

For the county ofH .noek. P.B. Toulme.
Samuel White.'anrt Willis II. Arnold.

For the county of Yaz w, Robert L. Uatie,
Lineas B. Muruhatn, and Robert c. camp-bel- l.

And the said rH.mager, or a majority of j

them, shall keep the htotestid books open
at each of the aforesaid places, from ten
o'clock in the morning until two o'clock in
the afternoon on Tuesday of each week, for
the space of three months, at such houe as
they shall designate ; they giving t hirty d ay
previous notice, by advertisement in the
newspapers published in said counties, if
any, and in the most contiguous, should there
oe no newspapers in the counties for which
said books of subscription are to be opened
for, of the time and pi ice said books will be
opened ; the said managers shall have all
the power and authority granted, by this
act, to the managers appointed to receive
subscriptions at the place designated for the
location of the patent bank ; and said man-
age! s shrill immediately after the; expiration
of the three months, said books are requir-
ed to be kept open, transmit to the mana-
gers of the parent bank, the books of sub-

scription so opened by them at the aforesaid
places, together with all the titles, and
other documents that may have been depos-
ited with them, in order that Mic boaid of
directors of th- - mother bank may finally
detide on the validity and sufficiency of the!
title so transmitted by them, before the sub-- ,
scribers may be declared to be stockholders,
as hereafter provided for ; and should any,
or either, of the managers herein appointed,
fail or refuse to act, then the tranagers
elected to open the books at the seat of gov-
ernment, or a majority of them, may supply
all vacancies.

Section 4. Be it further enacted, That
the owners ot real estate, situated in the
State of Mississippi, and who are citizens
thereof, shall be the only persons entitled
to subscribe : ana snares sa suoscrioeu,
shall be transferable only to such owners,
until after five years, when they may be
transferred to any owner of real estate in
thisSta'.e. whether citizens or not : Provi
ded however, to secn.re the capital or inter-
est of said bank, mot tgage shall be given on
property of a sufficient character, and of
an imperishable nature.

Sections. Beit further enacted. That in
order to facilitate the said Union Bank, for
thsaid loan of fifteen million five hundred
thousand dollars, the faith of this State be,
and is hereby pledged, both for the securi-
ty of the capital and interest, and that seven
thousand five hundred bonds of two thou-

sand dollars each, to wit; eighteen hundred
and seventy-five- , payable in twelve years
eighteen hundred and seventy five, in fifteen
years; eighteen hundred and seventy-fiv- e,

in eighteen years, and eighteen hundred
and seventy-fiv- e, in twenty years, ano
bearing interest at the rate of five per cent.
per annum, shall be signed by Uie governor
of the State, to the order of the Mississippi
Union Uank, countersigned oy xne oiaic
Treasurer, and under seal of the State.-Sai- d

bonds to be in the following words, viz:
g2,000.

Know all men bv these presents, that the
State of Mississippi acknowledges to be in
debted to the Mississippi Union Bank, in

the sum of two thousand uciiarz, wn'ousum
the said State of Mississippi promises to
pay, in current money of the United States,
to the order of the President, Directors and
Company, in the year with in-

terest at the rate of fire ner cent, per an
num, payable half yearly at the place earned
in the endorsment hereto, viz: V

On the of every year until
the payment of the said principal kuuj. In
testimony whereof, the Governor of the
State of Mississippi has signed, and the
Treasurer of the State ha countersigned,
these presents, and caused the seal of the
State to be afSxei thereto, at Jackson, thU

in the ' year ef our Lord
' Governor.

Treasurr.' -

K.rilon 6. Be it further enacted. That
the said boat's may be transferable by the


